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1.  Welcome and Opening of the Meeting
The Chair called the meeting to order on the 11" of October 2022 at 10:05 and welcomed the
participants.

The Chair noted that this 30" meeting of Council had been duly convened and was quorate.

2.  Adoption of the Agenda
The Chair presented the agenda.

Council unanimously
o approved the agenda for its 30'" meeting.

3.  Approval of the Minutes of the 29" Meeting of Council

Council unanimously
e approved the Open Minutes from its previous meeting with no amendments

4. Update on ESS cash flow planning

The Director for PS&A, Agneta Nestenborg, gave a presentation on the current cash flow
planning and the status of the negotiations with the three banks (EIB, NIB and SEK), which
were invited to a very productive meeting at ESS on 1 September 2022.

The main outcomes of the visit were:
e Decision to opt for a third Cash Facility instead of a revision of the second. This choice is
strategically better and shows progress in the project. The process and set-up for CF3

should follow closely the one for CF2.
e Council commitments are key for the banks and a state guarantee is needed also for CF3.

EIB also needs Council to take on-board that the third Cash Facility will be the last one.

The current timeline shows commitments and allocations of the additional funding at C.31,
allowing more concrete negotiations with banks, followed by AFC scrutinising and
recommending to Council the terms & conditions for CF3 in early 2023.

Nestenborg concluded with a reflection on the fact that inflation is having a strong impact in
all European countries.

Council

e took note of the presentation on the ESS Cash flow planning
e was invited to indicate to ESS as soon as possible the planned contribution

profiles
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5) Tour de Table - Status of Commitments

The Chair invited the delegations to start the Tour de Table on the current status of their
negotiations on the commitments for the additional project funding

After the tour de table, the Chair concluded that all Members see the necessity to confirm the
level of commitment expressed in June. Unstable political situations in several countries can
possibly challenge the timeline, but there are still good hopes to receive most formal
commitments in December, pending parliamentary approvals. She also encouraged the
Members to indicate their contribution profiles and appreciated the fact that from several
countries there were indications for flat profiles and some early contributions, which could

also reduce the size of CF3.

A.o.B.

UK (Loveder) announced that the UK delegate James Partington had moved to a new
position and therefore left the ESS Council delegation. A new delegate had been nominated,
Dr Shabana Haque. She will actively join the delegation starting in December 2022.

Closure of the Meeting

The Chair informed the delegates that the next meeting of Council would be held in Lund at
ESS. She also informed that an extra-ordinary session is planned directly before C.31 inviting
some of the most relevant In-kind partners to confirm to Council, together with ESS, their
engagement, commitment to schedule and the measures to mitigate possible delays.

The Chair and the Director General thanked all delegations for their support.

There being no further business to discuss, the Chair brought the meeting to an end on the
11" of October at 11:36.

Verified gnd approved by Council at its 31°* Meeting on 1 December 2022
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